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#Ei® - OVERVIEW

KEFRESPERATKANARAR BB N EEBFMR M HikE L HEA. BIMKF R (FBAR
5FATCA). #ehoMERRZEAB(PFIC)EIRR. 53 UFFERIRNATHA T ANEKSHIER, U EX B
RIMNELEFINFEIRNED. NEENA—RENRE,FEERTNEAEKE RN T VRN, EX
B To0El,IES 5 SN SHRRIAE—TNE.

This checklist covers the U.S. federal tax filing topics that come up most often for taxpayers with financial ties
to China — deadlines, foreign account reporting (FBAR and FATCA), Passive Foreign Investment Company
(PFIC) issues, streamlined filing options for taxpayers who missed prior-year filings, and a few items specific

to Bay Area tech employees and small-business owners. It is descriptive, not a substitute for advice on your
specific facts. Every item below should be confirmed with a qualified tax advisor before you act on it.

01 ERig#EIERHA

Filing Deadlines

BFBN AFRSHiERIR R (Form 1040)@E & LB A4B158, mh@idiEaForm 486815 BhERAE10815H 8
FEHA A FRR R AR 32 A (8], AR B BT (Bl —— R B &R 2 A7 4 B 15 B B85, BN T se = A SR A 2o
Form 1040 is generally due April 15. Filing Form 4868 grants an automatic extension to October 15, but that

extension applies to the paperwork only, not to payment — any tax owed is still due April 15 to avoid penalties
and interest.

FEMS. EREMSEN. FERNA—REHEAR, LR025WHEFEEE. SEZEAKERMFELELL. BFRENARMEREOEENHSTIAL,

Not tax, legal, or financial advice. General educational content only, current as of the 2025 tax year. Silicon Valley Tax, LLC — 2051 Junction Ave Suite 200, San
Jose, CA 95131 — (408) 383-9870 — calendly.com/siliconvalleytaxes/30min
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02 FBAR — FinCEN Form 114
FBAR — FinCEN Form 114

#R#E31 CFR 1010.350, (1R R EEH S ER, H I BINERIK P HBRENHEFI, HXLKF SHE—FHH
EAIBY B — 5 = TThY, U IR RZFINCEN Form 114(FBAR). XM IMGRFIEEIMNKF &2, A28 MK
FHRE, BUSERESRITE FRERRT, FBAREIIFINCENHIBSAR FHRIRARFARINIR, FFEForm 1040—
FCHiR, BILE A4 H15H, B EERE10815H, FERTHA (THERT. FERT. BRIBITEFEAKF). A
RRIESIKR, IR A& K P IHRERY 2 (4 /IS AR E el se It NBRIRSERE, F ARG
Under 31 CFR 1010.350, a U.S. person with a financial interest in, or signature authority over, foreign financial
accounts must file FInCEN Form 114 (FBAR) if the combined value of those accounts exceeded $10,000 at any
point during the year. The threshold is aggregate across every account, not per account, and tested at the year's
highest point, not year-end. FBAR is filed separately from Form 1040 through FinCEN's BSA E-Filing System, due
April 15 with an automatic extension to October 15. Chinese bank deposit accounts (ICBC, Bank of China, China

Construction Bank, and similar), A-share brokerage accounts, and WeChat Pay/Alipay balances that function as a
stored-value account may all be reportable, depending on the specific facts.

RS, EEAM SR NMEBNA—REHREAS, L0259 EEE, BUEZRRAKBERMREALESN. BERENRERBERSHEEMHSEIL AL,
Not tax, legal, or financial advice. General educational content only, current as of the 2025 tax year. Silicon Valley Tax, LLC — 2051 Junction Ave Suite 200, San
Jose, CA 95131 — (408) 383-9870 — calendly.com/siliconvalleytaxes/30min
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03 FATCA — Form 8938 (IRC § 6038D)
FATCA — Form 8938 (IRC §6038D)

&iE (EEERHUCER) $£6038D7%(FATCA) 1FE BIMERZE ™R 1EForm 8938H IR, ZFRMEMEForm 1040—
iR, BE20259IEE, N2 5 BEFEEEIRANSERA, ERZFBE5HETHSF AN S
7.5 %7t BERKEHIR, IEBEANERIOSETHEFE AT R155% . Form 8938RER A EELLFBAR
B OEEEFERBINEREN BN .

Under IRC Section 6038D (FATCA), specified foreign financial assets are reported on Form 8938, filed with Form

1040. As of tax year 2025, thresholds for a single filer living in the U.S. are $50,000 at year-end or $75,000 at any

point during the year; married filing jointly doubles those to $100,000 and $150,000. Form 8938 reaches a
broader category of assets than FBAR, including foreign stock held directly and interests in foreign partnerships.

04 PFIC #&zhIMEEZE 2 F)in) R
PFIC Issues (IRC §1291-§1298)
WEHELREES. ETFURKRFESR RN MmAENS (ERHRBCER) $£1297%3 "WohMNERAZQT"
(PFIC)ME X SNKRMKIESE12955 MMM H SAEFR MRS (QEF)EE MR ERE D DLIFEAE1RNEFRE
" BEO R " HELER—E BT BB AR ERAEE BRYNELEN S, 58— N ERITh,
Many Chinese mutual funds, ETFs, and investment-linked insurance wrappers meet the definition of a Passive
Foreign Investment Company under IRC Section 1297. Without a timely Qualified Electing Fund election under
Section 1295, gains and certain distributions are taxed under the excess distribution regime of Section 1291 —

generally far more punitive than ordinary capital gains treatment, plus a deferred-tax interest charge. Each
holding should be evaluated individually.

ERIMSEN. FERXA—REBBERE, L20255AHREE N FUERAFERMRALELK, BRENAKERSIERNRSTLAL,

Not tax, legal, or financial advice. General educational content only, current as of the 2025 tax year. Silicon Valley Tax, LLC — 2051 Junction Ave Suite 200, San
Jose, CA 95131 — (408) 383-9870 — calendly.com/siliconvalleytaxes/30min
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05 EHRBEESNERF
Streamlined Filing Compliance Procedures
NRET ERIERERZMARRIREIMKF, IRSHY " B{LERIR & HIZRF " (Streamlined Filing Compliance
Procedures) s iF URIESI A #MR. IRAEKIZRF (SDOP)ERAFEERER, S HMUIA=FMR IR FFBAR, H 3T
=W REAIAS % ARINA =TIk, RIMEKIZR (SFOP)EA TR & "IFERMR "FHMATH A, THEHNIER
HMEFESIFR0%). BEMS"IEME"IRE, R A& SRR IE R AT I,
If past non-compliance was non-willful, the IRS Streamlined Filing Compliance Procedures allow a reduced-
penalty path back into compliance. The Streamlined Domestic Offshore Procedures (SDOP) apply to U.S.
residents: amended returns for three years, delinquent or amended FBARs for six years, and a 5% miscellaneous
offshore penalty on the highest aggregate account balance. The Streamlined Foreign Offshore Procedures

(SFOP) apply to taxpayers who meet a non-residency test and carry no offshore penalty (0%). Whether your
facts support the non-willful standard is a determination a qualified tax advisor should make with you.

RS, EEAM SR NMEBNA—REHREAS, L0259 EEE, BUEZRRAKBERMREALESN. BERENRERBERSHEEMHSEIL AL,
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B RAPEZH R ER

Common China-Based Assets

HEEHER [ Asset

BRMES T [ Typical Treatment

TErRM
(T/REl/&I=R1T)

Deposit accounts

ARZEZLEK
A-share brokerage

EAWF
HK bank/brokerage

ZHE [ BIEXARE
Alipay / WeChat Pay

R (PEHERER)
1% UNVERIFIED
China social insurance

BN

Real estate in China

—RRIEBIFBAR— A ETT S T IR 5 B4R, & BB # B Form 8938F &I s, Ih &
o

Generally reportable on FBAR above the $10,000 aggregate threshold; Form
8938 if the higher threshold is also met.

BERKRYAIEEER; N REFC#HITPFICTHE,
Generally reportable on both forms where applicable; underlying holdings should
be screened for PFIC status.

—RR S RFEM A & AR,

Generally treated on the same basis as mainland accounts.

ERGASMEERKP ERMIER A IBE, BE H PR A K.
Reportable if the balance functions as a stored-value account rather than a pure
payment pass-through; facts-and-circumstances review.

—RMABEIEMIE N ARE K BERSTFHRIR, BIESCMENERERD
ARSI %S FE BT .

Generally understood as a government program rather than an individually held
account and typically not itself FBAR/8938-reportable, but this should be
confirmed for your specific facts with a qualified tax advisor before relying on it.

BEEFENEF S EEFRHAFBAREX EHMIKF ERFHEESFEXTE. £
T P 5% SR 1A AN 2 P BE R It B 2 R AR

Directly held real estate is generally not itself an FBAR account, but associated
cash, escrow, or entity interests used to hold it may independently be reportable.

RS, EEAM SR NMEBNA—REHREAS, L0259 EEE, BUEZRRAKBERMREALESN. BERENRERBERSHEEMHSEIL AL,
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07 BXEHERTHA
Bay Area Tech Employees
o PREIMRESM(RSV)FERNEERE BN FHIARETHHE S B E.
RSUs are generally taxed as ordinary income at vesting; confirm whether employer withholding is sufficient.
o BN ELRG EEHAMY (1SO) m e fit & B SR ARAL (AMT), I E R BRI (N SO) 1T BB B 1R E BN 1175
ISOs can trigger the Alternative Minimum Tax (AMT); NSOs are generally taxed as ordinary income at exercise.
o FETULT MIESE6654(d)(1)(B)F, & L —FIRBEEMNEI1ISHET(BEDAIBIRAT.5H%ET), 28t
B _E—FRHEBI110%(MIEEE #I100%)0

Quarterly estimated tax: under IRC Section 6654(d)(1)(B), if prior-year AGI exceeded $150,000 ($75,000 if married
filing separately), the safe harbor is 110% of the prior year's tax (rather than the usual 100%).

%4
08 hiiedkZEn
Small Business
o LLC(EMREALT)SSAEN(S corp) kiR, REME M. SEHABERRITBA S, R L AT
The choice between an LLC and an S corporation affects self-employment tax, reasonable-compensation
requirements, and administrative cost — evaluate before the entity is formed.

o JhEZEEREESchedule CERIRIL SIRN ;BB PR KN LE S BIAEMNKT S WL S45HTF L,
Sole proprietors generally report business income on Schedule C; whether to switch to an entity depends on
income level and business structure.

o KIEF280AFK, ETINAENRERZEKISETAER. TR SERTA.
Under IRC Section 280A, the home office deduction requires the space to be used regularly and exclusively for
business.

RS, EEAM SR NMEBNA—REHREAS, L0259 EEE, BUEZRRAKBERMREALESN. BERENRERBERSHEEMHSEIL AL,
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Documents Needed by Return Type

N ABRSFHiERIR(Form 1040) individual Return

W-2. 1099(NEC/DIV/INT/B/MISCZ)
W-2s, 1099s (NEC/DIV/INT/B/MISC, etc.)

RSU/ISO/NSOYAE 517N 4

RSU/ISO/NSO vesting and exercise confirmations

EIMRIT/IESFIK P 33K & (A FFBAR/Form 8938)

Foreign bank/brokerage statements (for FBAR/Form
8938)

BRI E R (Form 1098). EERAMICR
Mortgage interest statement (Form 1098), property

IV ER#R(1120-S / 1065 / 1120) Entity Return

ERERSRTRREK
Full-year profit & loss statement and balance sheet

RITSERARMMKE

Bank and credit card statements

HIER(INER)

Payroll records (if applicable)

BUAN/REAEESHEIER

Partner/shareholder contribution and distribution
records

U.S. TAX FILING GUIDE

tax records

o F—FEHKREIZE

Prior-year return copy

o E—FEBRSK-1EIE

Prior-year return and K-1 copies

T—% -
NREDEES FRIRTIMEL, HHLEZ
SRBENAFE RS HEN.

NEXT STEP

SEE ATLEEINK S BRIRES G LML —R R 22E518, 3]

If you're preparing this year's filing, or want to confirm whether past-year foreign account reporting was
handled correctly, book a complimentary consultation and we'll advise based on your specific facts.
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Book a Complimentary Consullation
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Silicon Valley Tax, LLC
2051 Junction Ave Suite 200, San Jose, CA 95131
(408) 383-9870 | chathaway@siliconvalleytax.co

Silicon Valley Tax is not a CBA-registered CPA firm entity; our team includes individually licensed CPAs
and Enrolled Agents.
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